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2 Mamdouh G Salameh, “Has the Petrodollar Had Its Day?” (A USAEE/IAEE Working Paper Series 15-
216, 24January, 2015).

3 Seyed Gholam Hosein Hassantash, “Naimi in Yamani’s Attire; Are Authorities in Riyadh Witless or Lying?
History is Being Repeated”, /JAEE Energy Forum, 1* Quarter of 2015, p. 21.
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® Ron Bousso& Dmitry Zhdannikov, “Price Fall Hastens Decline of Big Oil as Western Majors Retreat”,
Reuters, (9 October, 2014).
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Big Oil
Aramco is the world's biggest oil producer. Here's how it stacks up with some other large state-owned
and publicly listed companies. Liquids output in millions of barrels per day in 2013:

Qil companies
M State-owned [ Public

Source: Energy Intelligence Top 100: Global NOC & 10C Rankings THE WALL STREET JOURNAL

7 Financial Times, (16 January, 2015), p. 5.
8 Summer Said & Benoit Faucon, “Oil-Drop Pain Spreads to Saudi Arabia’s Behemoth”, Wall Street
(February 19, 2015).
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Figure 4: OPEC median budgetary breakeven price
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 US Department of Energy (DOE), Independent Statistics & Analysis 2013.
19’ Mamdouh G Salameh, “The Changing Oil Fundamentals: Impact on the Global Oil Market & Energy
Security”, ECSSR 17" Annual Conference, Abu Dhabi, UAE, (November 1-2, 2011).
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'V L Srinivasan, “Iran Needs More Investments in Oil & Gas”, Qatar Today, (June 2015), pp.22-23.

11



Arab Center for Research € Policy Studies : P g alad) Jagit) Jl.u.ui gj Aad) aaill ¢ )y g d5alSt) Jalgad)

Olwlwl dwlya g Sl guell 35 4ol : j_s,“"

(4) Jgaad
Jeas 1524) ¢(2030-2009) cda)ianal) cfysilly cupaleal) i) cabgially Mal) LY Al Jadil) o)
(Las2

aeo o [anl 2 [asa e aan | s 3.56

3.39 2.57 2.05 2.03 2 193 191 1.87 2.01 gy
ahalall Ala

-0.04 0.83 0.75 0.97 1.56 1.81 1.67 1.67 1.55 i
AR PN

todlaall -

- IEA’s World Energy Outlook 2014 / BP Statistical Review of World Energy, June 2014
OPEC Annual Statistical Bulletin 2014

sl Glpas -

s s (S lealiy) ) Gasa drar 500.000 ) 300000 ge 2 Y Lo i O G (S
sl DL aladl g Y1 G Globa () aan Y S

Laitl) o o) Apallall il el (3 S5 o Y o) o Al clysiall a8y (I dag
pasiba) Sl Wi Gmas oo o) @b Jads 058 O e 31 Ll Gl - dashall gaal) (8 dallal
los ARl ganas 2] juad K 8L 81 ¢ and) Al clgla ff cDEL A oia 4
coxnhall 3 e dediall Lldalgal sk (e 32l Gl OlSal (Jla G

Lg ) (o Jadil) jlad) aalig ciligial) il

gy 8 Aleal) ol zolil) o ole lakis ) dadil) el (alasily ol giall o piiall 0 3
Lissie sl e (13052014 ale (e B ) 8 i %0.7 Gty Sea) Aaall o) L s
caiall Yl szl il Joal) @il 4855 2015 ale 8 daasll [Y50 78 idy Ladill e

12



Arab Center for Research & Palicy Studies

" A Olwbud! dwlya g Gyl guyell j$ 50l :_,J:'e'Jll
«ajanall glaldl itnle boill jlewl bgia dliclai» dgai 4 Pgulylay :

2015 j1aagi /enilill i 7 - agall

Aald) bl odn Jie Janil € ey oS agyl) 2La®Y) (8 clld pas 2% 1.7 day L)
Ay CBLE) Jadlls Ly ys Cpall Candy L ) Lgae g peall A8 cilaliialy Jiai dag)) 485 40l
Bl ) bagy e oradall Sl aladl il asl Voo el ol L

g l) Ladall clpabia cardys Lasy daay Osale 10271 (pusyl) Tl 2 U5) Jasssie 1y 2014 bl b
Oe Lase dioy Fale 2.3 5 ol Ladill (e Gasy daaye nBle 5 e 0688 LQagy s sale 7.36
(5 Jsand) Sdail) Ly sl Glsnd () Ry 3)5mmr a6y 3840) clavivall

5 Jead)
(Gass dear 5la) <(2035-2013) chabially NgaaN) clungy b adgially Aladl alid) Jadil) )

9 951 10 104 10.8 10.76 10.7 10.71 10.8

3.8. 3.7 3.7 37 3.65 3.55 345 3.35 3.31 Mg
52 581 6.3 6.67 7.13 7.21 7.28 7.36 7.48 [EINWS{gE

taladdl -

BP Statistical Review of World Energy, June 2014; OPEC World Oil Outlook 2014; Energy
Information Administration (EIA); IEA Annual, Energy Outlook 2013

Basial) cilell g duall billl p i) Al

i gy e Ju Lo calad) 13 oY) s Gy i 600.000 Nsay U <) 2 iy (i)
Lyl bl ) daddl) lend (alassy

12 Elvin Mirzayev, “Sanctions & Oil Prices Bring the Russian Economy Near Collapse®, January 21 2015,
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13 Mamdouh G Salameh, “Turning the Gaze Towards Asia: Russia’s Grand Strategy to Neutralize Western

Sanctions”, USAEE, Working Paper No: 14-168, (19 July, 2014).
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